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In order to fulfill our social responsibility as a company, LOYS

has decided to sign the Principles for Responsible Investment

of the United Nations Environment Programme in 2020

The funds LOYS Global, LOYS Global L/S, LOYS Aktien

Europa and LOYS Premium Dividende are classified as

Article 8+ funds (sustainable MiFID target market). For this

purpose, we rely on a 3-tier ESG filter:

At least 70% of fund assets must meet the BVI negative criteria

(exclusions)

At least 51% of the fund assets must have an MSCI ESG-Rating

of "BB" or better.

At least 20% of the fund assets must make a positive contribution

to the United Nations Sustainable Development Goals and pass

a Do No Significant Harm (DNSH) test based on PAI Key Issue

Scores

Three-stage ESG rating process

Sustainability as a significant factor

Source: LOYS AG
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Signatory of UN PRI
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ESG classification of the LOYS Funds

Source: MSCI ESG Manager, 09.04.2024
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LOYS Fund MSCI ESG-Rating
Classification according to 

EU Disclosure Regulation

Global A Article 8+

Aktien Europa AA Article 8+

Global L/S A Article 8+

Premium Dividende AA Article 8+

Premium Deutschland A Article 6

Philosophie Bruns A Article 6
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Three-stage ESG rating process

Source: LOYS AG
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Positive contribution to the United Nations Sustainable Development Goals (SDGs) &
Do No Significant Harm (DNSH) test based on the PAI Key Issue Scores
(min. 20% of fund assets)3

MSCI ESG rating of at least "BB" (min. 51% of fund assets)

Consideration of the negative criteria of the BVI (min. 70% of the fund assets)

2

1



AKTIEN AUS

ÜBERZEUGUNG

© LOYS AG 2024 - All Rights Reserved

Thresholds of the sales shares Explanation of the exclusions

Exclusion criteria according to BVI typology for sustainable financial instruments

Source: BVI; MSCI ESG Manager
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Distributor 5%

Licensor 5%

Producer 5%

Retailer 5%

Supplier 5%

Controversial 0%

Support Systems 10%

Conventional 10%

Nuclear 10%

Supplier 10%

Producer 30%

Distributor 30%

Global Compact Compliance

Human Rights Compliance

Labor Compliance (Broad, Core)

Tobacco

Weapons

Coal

UN Global 

Compact

The threshold of maximum sales shares is 5%

Manufacturers of controversial weapons are categorically excluded

The threshold of maximum sales shares is 10%

The threshold of maximum sales shares is 30%

Companies that do not comply with the UN Global Compact Principles

(evaluation: Fail or Watch List) are excluded. These are, for example,

human rights violations or labow law violations.
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Three-stage ESG rating process

Source: LOYS AG
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Positive contribution to the United Nations Sustainable Development Goals (SDGs) &
Do No Significant Harm (DNSH) test based on the PAI Key Issue Scores
(min. 20% of fund assets)3

MSCI ESG rating of at least "BB" (min. 51% of fund assets)

Consideration of the negative criteria of the BVI (min. 70% of the fund assets)

2

1
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MSCI ESG-Rating: Positive assessment of fund assets mandatory
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Source: MSCI

At least 51% of the fund's assets must have a rating of BB in the MSCI ESG rating scale
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Three-stage ESG rating process

Source: LOYS AG
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Positive contribution to the United Nations Sustainable Development Goals (SDGs) &
Do No Significant Harm (DNSH) test based on the PAI Key Issue Scores
(min. 20% of fund assets)3

MSCI ESG rating of at least "BB" (min. 51% of fund assets)

Consideration of the negative criteria of the BVI (min. 70% of the fund assets)

2

1
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Overview of the 17 Sustainable Development Goals (SDGs)
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Source: http://sdg-indikatoren.de/

The 17 Sustainable Development Goals (SDGs) are

United Nations policy objectives to ensure sustainable

development at the economic, social and environmental

levels worldwide.

MSCI determines positive and negative contributions to

the SDGs for each company.

On this basis, we define sustainable investments (at least

20% of the fund volume) in our ESG strategy as follows:

1. The company must make a positive contribution

to at least one of the 17 SDGs

2. The company must also pass a Do No

Significant Harm (DNSH) test based on PAI Key

Issue Scores
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Research Provider: MSCI ESG-Research

Evaluation of the SDGs based on the MSCI ESG-Rating Scale

Source: MSCI SDG Alignment Tool
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Strongly Aligned

Aligned

Neutral

Misaligned

Strongly Misaligned -10 

-9,0 to -2,0

-1,5 to 1,5

+2,0 to +5,0 

+5,5 to +10

MSCI collects data from publicly available sources: 

Company publications

Media sources

Government databases

NGOs

Trade and industry associations

Multilateral organizations

Think tanks

Methodology:

For each company, the model evaluates the dimensions

"Product Alignment" and "Operation Alignment" of the 17

SDGs on a scale from -10 to +10

The mean value results in the final "Net Alignment Score"
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Test 1: At least one SDG must be positively assessed

Source: MSCI SDG Alignment Tool
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Strongly Aligned

Aligned +2,0 to +5,0 

+5,5 to +10

It is checked whether companies make a positive contribution

to the 17 Sustainable Development Goals of the United

Nations.

Only companies that make a positive contribution to at least

one of the 17 SDGs are considered. For this, an SDG must be

rated "Aligned" or "Strongly Aligned" by MSCI.

The target level in terms of fund volume is 20%.
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Procedure for the valuation Which data points are evaluated?

A maximum of 8 key issue scores are taken into

account

2 Key Issues Scores are mandatory for every company

The other 6 Key Issues Scores are checked depending

on the industry they belong to

Test 2: No PAI Key Issue Score may have a negative rating (DNSH Test)
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Mandatory PAI Key Issue Scores

Optional PAI Key Issue Scores:

Environment:

Product Carbon Footprint

Biodiversity & Land Use

Toxic Emissions & Waste

Electronic Waste

Opportunities in Renewable Energy

Social:

Supply Chain Labor Standards

Environment:

Carbon Emissions Score

Governance:

Board Score
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Test 2: No PAI Key Issue Score may have a negative rating (DNSH)

Source: MSCI Inc.
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The minimum value of a company is checked. This

value must be above the threshold of 2.857.

Range: Average / Leader

Companies that pass test 1 (SDGs) and test 2

(DNSH) make a positive contribution and are

counted towards the sustainability rate (at least

20%).
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01.01.2024

Disclaimer

Source: LOYS AG
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© Copyright: 

This work is protected by copyright. All rights reserved. The information compiled in this presentation is intended solely for those persons present at this 

presentation. The presentation may not be reproduced or distributed without the express written permission of LOYS AG. This prohibition includes, in particular, 

commercial copying, inclusion in electronic databases, online services and the Internet, and reproduction on CD-ROM.

Disclaimer: 

This presentation is for information purposes only. Please note that all information has been carefully collected to the best of our knowledge, but no guarantee 

can be given. Past performance is not necessarily indicative of future results. The value of investments and potential returns from them are not guaranteed and 

may fall as well as rise. Therefore, in principle, no assurance can be given that the objectives of the investment policy will be achieved. In addition, there is a 

possibility that investors will not fully recover the return they have invested. Changes in exchange rates may also cause the value of underlying investments to fall 

as well as rise. Reference to the Fund in this document does not constitute an offer or invitation to subscribe for Shares in this Fund. The decision to subscribe for 

units should be made on the basis of the information contained in the prospectus as well as in the current semi-annual report and accountability report, which can 

be obtained free of charge from LOYS AG, Heiligengeiststr. 6-8, 26121 Oldenburg, Germany, Tel. 0441-92586-0, Fax. 0441-92586-11, E-mail: info@loys.de, 

Internet: www.loys.de. The prospectus contains important information on risk, costs and investment strategy. Prospective investors are strongly advised to consult 

their own professional advisors for an assessment of risk, investment strategy, tax consequences, etc. to determine the appropriateness of an investment based 

on their personal circumstances. The information contained in this document has been collected by LOYS. Information from external sources is identified by 

source reference. Although we consider this information to be reliable, we cannot accept any liability or provide any guarantee for its correctness, accuracy or 

completeness.


